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ABOUT OXFORD ECONOMICS
■ Oxford Economics is a world leader in global
forecasting and quantitative analysis. Our
worldwide client base comprises over 1,000
international corporations, financial institutions,
government organisations and universities.
■ Founded in 1981 as a commercial venture with
Oxford University’s business college, Oxford
Economics is now a leading independent economic
consultancy.
■ Headquartered in Oxford, with offices around the
world, we employ 250 people, including 160
economists, and a network of 500 contributing
researchers.
■ Our best-of-class global economic and industry
models and analytical tools give us an unparalleled
ability to forecast external market trends and assess
their economic, social and business impact.

A COMPLETE GLOBAL INDUSTRY PORTFOLIO


Broad geographic and sector coverage
100 sectors in industry and services across 68 countries



Industry outlook reports
Quarterly analysis and forecasts, with monthly updates, for
each of ten headline industries with subsector detail



Country outlook reports
Quarterly production data, forecasts and charts across all
sectors for each of the 68 countries



State-of-the-art databank
Access to all historical and forecast data with easy-to-use
interface and powerful data-extraction and charting
capabilities



Global industry model
An integrated, easy-to-use model for all sectors and
countries suitable for forecasting and scenario analysis

COMPREHENSIVE COUNTRY COVERAGE
Europe
Austria (Q)

Americas
Argentina (Q)

Ecuador (A)

Brazil (Q)

Mexico (Q)

Greece (A)

Portugal (A)

Belgium (Q)

Italy (Q)

Romania (A)

Bulgaria (A)

Hungary (Q)

Russia (Q)

Croatia (A)

Ireland (A)

Slovakia (Q)

Cyprus (A)

Latvia (A)

Slovenia (A)

Czech Republic (Q) Lithuania (A)

Spain (Q)

Denmark (A)

Luxembourg (A)

Sweden (Q)

Estonia (A)

Malta (A)

Switzerland (Q)

Finland (A)

Netherlands (Q)

UK (Q)

France (Q)

Norway (A)

Turkey (A)

Germany (Q)

Poland (Q)

Ukraine (A)

Asia Pacific
Australia (Q)

New Zealand (A)

China (Q)

Pakistan (A)

Hong Kong (A) Philippines (A)
India (Q)

Singapore (A)

Indonesia (A)

Taiwan (Q)

Japan (Q)

Thailand (A)

Uruguay (A)

Middle East and Africa

Korea (Q)

Vietnam (A)

Chile (Q)

US (Q)

Bahrain (A)

Oman (A)

Malaysia (Q)

Colombia (Q)

Venezuela (A)

Egypt (A)

Qatar (A)

Iraq (A)

Saudi Arabia (A)

Israel (A)

South Africa (A)

Kuwait (A)

UAE (A)

Canada (Q)

Regional aggregates: Africa, Asia-Pacific, BRICS, E. Europe,
Emerging Asia, European Union, Eurozone, Latin America &
the Caribbean, NAFTA, OPEC, W. Europe, World.

Q = Quarterly models
A = Annual models

VARIABLE COVERAGE


Value-added output and gross output (local currency units and US$)



Construction output split into residential/nonresidential/civil engineering for
49 countries (local currency units and US$)



Investment (local currency units and US$)



Profits (local currency units and US$)



Producer prices (index numbers)



Car, light truck and heavy truck registrations and production (in units) and
total stock of vehicles on road



Crude steel production (in tonnes)



Key macroeconomic drivers (GDP components, industrial production,
exchange rates, commodity prices)

SECTOR COVERAGE
Main manufacturing
sectors

Industries classification follows NACE revision 2

Basic metals
Chemicals
Aerospace

Further broken down
into subsectors (see
next slide)

Intermediate goods
Engineering and metal goods
Electronics and computers
Motor vehicles
Consumer Goods

Other production
sectors

Agriculture
Extraction
Utilities
Construction

Service sectors

Retail and wholesale distribution
Accommodation and catering

Full high-level
forecasts

Transport and storage
Information & communications
Financial Services
Business Services
Public administration services
Education services
Health care & social work
Other services

MANUFACTURING SUBSECTORS
Basic metals
• Irons and
steel
• Non-ferrous
metal
• Casting

Chemicals
• Coke
• Petroleum and
nuclear fuel
• Chemicals and
man-made fibres
• Basic chemicals
• Agro-chemical
• Paints and
varnishes
• Pharmaceuticals
• Soaps and
detergents
• Other chemicals
• Man-made fibres

Intermediate
goods
• Rubber and
plastics
• Glass
• Ceramics
• Bricks
• Cement, and
plaster
• Wood and
wood
products
• Pulp and
paper

Engineering and
metal goods
• Motors
• Generators and
transformers
• Electric fittings
• Other electrical
equipment
• Other general
purpose
machinery
• Agricultural
machinery
• Machine tools
• Other special
purpose
machinery
• Weapons and
ammunition
domestic
appliances

Electronics and
computers

Motor
vehicles

• Computers and
office equipment
• Electronic
components
• Telecommunicat
ions equipment
• Consumer
electronics
• Precision and
optical
instruments

• Motor
vehicles
• Motor
vehicle
bodies and
parts

Consumer
Goods
• Food,
beverages
and tobacco
• Textiles
• Garments
• Leather goods
• Printing and
publishing
• Other
manufacturing
• Furniture

EXAMPLE OF SECTOR DETAIL: ENGINEERING
Engineering

Electrical
machinery
& apparatus

Mechanical
engineering

Metal products

General purpose
machinery

Special purpose
machinery

Motors, generators
& transformers

Motors, etc
except vehicles

Agricultural
machinery

Other general
purpose machinery

Machine tools

Other special
purpose machinery

Mining&construction
machinery

Electric fittings

Other electric
fittings

Domestic
appliances

GLOBAL INDUSTRY MODEL – THE “TIC” ADVANTAGE

 Transparent
 Integrated
 Consistent

GLOBAL INDUSTRY MODEL OVERVIEW


Top-down structure: Sector forecasts driven by national and trade-weighted global
macroeconomic demand (consumer spending, investment, exports, government spending)



Forecasts are fully consistent with Oxford Economics’ macroeconomic view



Demand for each sector is calculated as a function of macroeconomic demand + intermediate
demand





Increase in consumer spending will have more pronounced impact on consumer-facing
sectors such as automotive and furniture



Increase in investment will have more pronounced impact on industrial machinery

Intermediate demand is a critical driver for many upstream sectors


Increase in automotive demand will have supply chain impacts on rubber and plastics,
electronics, industrial machinery, etc.



All rigorously modelled based on input-output tables, which quantify supply chain dynamics



Also takes into account the impacts of changes in competitiveness (wages, energy costs and
exchange rates) on an industry’s market share both regionally and nationally.
Sector output = f(final demand, intermediate demand, competitiveness, lagged output)



Team of industry economists incorporate “micro” developments to refine country-level
forecasts produced by the model in both short and long term where relevant.

GLOBAL INDUSTRY MODEL – STRUCTURE
Americas

Total final
expenditure
Input/output weights
Aggregate demand for
sector x, Europe, Middle
East & Africa

Final demand for
sector x

Production
Prices

Input/output weights

Intermediate
demand for sector x

Aggregate demand for
sector x, Asia & Pacific

Aggregate demand for sector x, Americas

Total demand for sector x, Americas

Competitiveness

Wage and
energy costs

Exchange
rates

GVA in sector x, United States

SCENARIO ANALYSIS


Input/output structure of the model allows for industry-specific scenario analysis
resulting from macro-economic developments, e.g.:


How much would a dramatic slowdown in Chinese investment affect demand for US industrial
equipment?



What is the likely impact of lower oil prices on US unconventional oil extraction?



Oxford’s Global Scenarios Service analySes 4-5 macroeconomic scenarios each quarter



Sectoral impacts of these scenarios are available to Industry clients on the databank

A USER-FRIENDLY TOOL
All of Oxford Economics’ economic models come
with simple-to-use, Windows-based software.
Our software makes it easy to:
■ Change assumptions to produce new forecasts
or economic scenarios.
■ Add new variables and equations
to our models.
■ Produce presentation-quality graphics.
■ Download data into spreadsheets and
other data-handling packages.
■ Build your own models.
Oxford Economics provides telephone and e-mail
support, and runs regular training for clients.
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