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London house prices to rise 33% by 2019, new 
Rightmove and Oxford Economics forecast reveals  

 

Average house prices in London are set to increase by almost 33% in the next five years, continuing to 

outstrip the national average of 30% for the rest of England and Wales.  However, the real beneficiary 

of the recent London boom is expected to be the South East where prices are set to rise by 37% by 

2019.  

 

Prices in the capital are forecast to rise at a slower rate than the South East and East Anglia with prime 

central London having a period of much slower growth after the frenetic increases of 2014.   

 
The greatest disparity between neighbouring areas is found in London, with the forecast price growth 

being as high as 40% in the outer Enfield borough and as low as 14% in West London.  

 

Nationally, the forecast of a house price rise of 30% over the five years further reinforces the growing 

north/south divide, with a more modest increase of 24% growth forecast for the North West.    

 

The new forecast comes from a collaboration between the UK’s number one property website 

Rightmove and leading economic forecaster Oxford Economics.  It is the most comprehensive house 

price forecast of its kind ever created, based on property and economic data rather than opinion and 

short-term market factors.   It takes into account both asking and sold prices, surveyor valuations and 

analytics from the Oxford Economics’ Global, Industry and Regional forecasting models. 

 

The forecast uses hundreds of items of economic data to forecast growth, economic performance and 

the resulting house price inflation.  The forecast compares and contrasts the fortunes of neighbouring 

areas, and takes into account the effect of strong house price growth in one location spilling over into 

adjoining areas.   

 



Economic factors that are more significant in some markets than others are also considered, for 

example the exchange rate has a big effect on house prices in prime central London, but is of rather 

less direct importance in the wider suburban markets of the South East and further afield, where 

employment and population growth are key. 

 

Miles Shipside, Rightmove director and housing market analyst comments: “London house prices are 

set to continue to grow, albeit at a slower pace, and some of the heat from the London market is 

expected to find its way into the outer South East in the years ahead.  Alongside the publication of the 

Rightmove monthly House Price Index which is based on new seller asking prices, we have unique 

access to other sources of property data from surveyors and property transaction prices at a very local 

level. This has enabled us to work with Oxford Economics to create a unique forecast that can be used 

as a guide by a number of businesses.   

 

“Understanding the path of future house price growth is a key element of UK economic strategy and 

decision making, and our data driven forecasts contain insight not previously available from other 

commentators or the Government’s own forecasts produced by the Office for Budget Responsibility.” 

 

Regional forecasts 

Region Five year forecast 

National (England & Wales) 30.2% 

London 32.5% 

South East 37.3% 

South West 31.8% 

East 35.6% 

East Midlands 25.0% 

West Midlands 26.5% 

North East 25.0% 

North West 24.3% 

Yorkshire & the Humber 27.9% 

Wales 25.9% 

 

 

 

 

 

 



The five fastest performing areas 

 

Area Forecast 

Southampton 42.9% 

Luton 41.0% 

Brighton 40.6% 

Swindon 40.4% 

Enfield 39.5% 

 

The five slowest performing areas 

 

Area Forecast 

West London 13.6% 

Carlisle 17.4% 

Lancaster 18.1% 

Manchester 18.8% 

Northampton 20.5% 

 

 
—ENDS— 

 
For further information please visit http://www.oxfordeconomics.com/rightmove or contact: 
 Amy Funston on 0207 087 0605 or email amy.funston@rightmove.co.uk  
George Armitage on 0207 803 1435 or email garmitage@oxfordeconomics.com. 
 

About Rightmove: 
 

 Rightmove.co.uk is the UK’s largest property website, advertising around 90% of all homes for 

sale via estate agents across the UK (Rightmove is not an online estate agent) 

 

 At any one time, there are over one million properties for sale or rent on Rightmove, worth 

around £270 billion 

 

 For customers, the service is directed at four key membership groups: estate agents, lettings 

agents, new homes developers and overseas home agents 

 

 All eight corporate estate agents (those with 100 or more branches) list their properties on the 

site 
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Rightmove history: 
 

 Rightmove.co.uk was started in 2000 by the top four corporate estate agencies at the time: 

Countrywide, Connells, Halifax and Royal and Sun Alliance 

 

 The first Rightmove House Price Index was published in 2002, and comes out on the third 

Monday of every month.  The Index is compiled from asking prices of properties as they come on 

the market via Rightmove's member estate agents over the previous month 

 

 In 2006, Rightmove floated on the London Stock Exchange and became a member of the FTSE 

250 

 
 


